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CapitaLand Malaysia Trust converts its largest loan facility of
RM693 million from CIMB into a sustainability-linked loan facility
for the funding of Queensbay Mall acquisition
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Caption: (L-R) Mr Lee Heng Keng, Group Head, Corporate Banking of Group Wholesale Banking, CIMB

Group and Mr Tan Choon Siang, CEO of CapitaLand Malaysia REIT Management at the signing
ceremony.

Kuala Lumpur, 12 December 2023 — CapitaLand Malaysia Trust (“CLMT”), through its
trustee, MTrustee Berhad, and CIMB Bank Berhad (“CIMB” or “the Bank”), announced today
that CLMT’s loan facility of RM693 million from CIMB has been converted into a sustainability-
linked loan facility, for the funding of the acquisition of Queensbay Mall located in Penang,
Malaysia. This facility marks CLMT’s largest loan facility to-date and is linked to the
sustainability performance targets of Queensbay Mall.

CIMB will offer CLMT interest rate rebates on the committed term loan facility. These rebates
will be based on pre-determined sustainability performance targets that have been set for
Queensbay Mall. These include obtaining green building certification and achieving targeted
reductions in energy consumption and are subjected to stringent third-party verifications.



A signing ceremony was held in conjunction with the announcement, with Mr Tan Choon
Siang, CEO of CapitaLand Malaysia REIT Management (“CMRM”) and Mr Lee Heng Keng,
Group Head, Corporate Banking of Group Wholesale Banking, CIMB Group, representing their
respective organisations.

Mr Tan Choon Siang, CEO of CMRM said, “CLMT is firmly committed to incorporate
sustainability practices with our business strategies and operations across our entire portfolio.
By integrating ESG performance with our financial metrics, we reinforce our commitment to
sustainability and responsible growth. Since obtaining our first sustainability-linked loan in
December 2022, we have successfully raised approximately RM750 million in sustainability-
linked finance. With the support of our partners such as CIMB, we are well-positioned to
elevate our ESG efforts through our sustainable financing initiatives, in line with CapitaLand’s
2030 Sustainability Master Plan.”

Novan Amirudin, Co-Chief Executive Officer, Group Wholesale Banking of CIMB Group said,
“We are honoured to embark on this journey with CLMT in the undertaking of this
sustainability-linked financing, a testament to CIMB’s continued commitment to supporting
clients from a wide range of industries and sectors to advance their ESG agenda and create
positive impact through innovative sustainable finance solutions. The transaction is also in
line with the Group’s ambition to become a leading focused ASEAN bank and ASEAN
sustainability leader under our Forward23+ strategic plan.”

About CapitaLand Malaysia Trust (www.clmt.com.my)

CapitaLand Malaysia Trust (CLMT) is a real estate investment trust (REIT) and was listed on
the Main Market of Bursa Malaysia Securities Berhad on 16 July 2010. CLMT’s investment
objective is to invest, on a long-term basis, in a geographically diversified portfolio of income-
producing real estate assets across Malaysia that are used primarily for retail, commercial,
office and industrial purposes. As at 30 September 2023, CLMT has a market capitalisation of
approximately RM1.5 billion with a total asset value of approximately RM5.1 billion.

CLMT’s portfolio of quality assets comprises six retail properties and two logistics properties
with a total net lettable area of 4.3 million square feet. Its retail properties are strategically
located across three key urban centres: Gurney Plaza and a significant interest in Queensbay
Mall in Penang; four in Klang Valley — a majority interest in Sungei Wang Plaza in Kuala
Lumpur; 3 Damansara in Petaling Jaya; and The Mines in Seri Kembangan; and East Coast
Mall in Kuantan, Pahang. CLMT’s logistics properties include Valdor Logistics Hub, located in
one of Penang’s key industrial hubs, and Glenmarie Distribution Centre, located within Hicom-
Glenmarie Industrial Park in Shah Alam, Selangor.

CLMT is managed by CapitaLand Malaysia REIT Management Sdn. Bhd., a wholly owned
subsidiary of CapitaLand Investment Limited, a leading global real estate investment manager
with a strong Asia foothold.

About CIMB

CIMB is one of ASEAN’s leading banking groups and Malaysia’'s second largest financial
services provider, by assets. Listed on Bursa Malaysia via CIMB Group Holdings Berhad, it
had a market capitalisation of approximately RM57.9 billion as at 30 September 2023. It offers
consumer banking, commercial banking, wholesale banking, transaction banking, Islamic
banking and asset management products and services. Headquartered in Kuala Lumpur, the


http://www.clmt.com.my/

Group is present in eight ASEAN nations (Malaysia, Indonesia, Singapore, Thailand,
Cambodia, Vietnam, Myanmar and Philippines). Beyond ASEAN, the Group has market
presence in China, Hong Kong, South Korea, the US and UK.

CIMB has one of the most extensive retail branch networks in ASEAN with 601 branches and
around 33,000 employees as at 30 June 2023. CIMB’s investment banking arm is one of the
largest Asia Pacific-based investment banks, which together with its award-winning treasury
& markets and corporate banking units comprise the Group’s leading wholesale banking
franchise. CIMB is also the 92.5% shareholder of Bank CIMB Niaga in Indonesia, and 94.8%
shareholder of CIMB Thai in Thailand.

Issued by: CapitaLand Malaysia REIT Management Sdn. Bhd. (Regn. No.
200801018055 (819351-H))

Analyst and media contact

Jasmine Loo

Head, Investor Relations & Sustainability
Tel: +60 3 2279 9873

Email: jasmine.loo@capitaland.com

IMPORTANT NOTICE

This release may contain forward-looking statements. Actual future performance, outcomes and results may differ
materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions. Representative examples of these factors include (without limitation) general industry and economic
conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties,
competition from other developments or companies, shifts in customer demands, shifts in expected levels of
occupancy rate, property rental income, charge out collections, changes in operating expenses (including
employee wages, benefits and training, property operating expenses), governmental and public policy changes
and the continued availability of financing in the amounts and the terms necessary to support future business.

You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current
view of management regarding future events. No representation or warranty expressed or implied is made as to,
and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained in this release. Neither CapitaLand Malaysia REIT Management Sdn. Bhd. (Manager) nor any
of its affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any
loss howsoever arising, whether directly or indirectly, from any use, reliance or distribution of this presentation or
its contents or otherwise arising in connection with this release.

The past performance of CapitaLand Malaysia Trust (CLMT) is not indicative of future performance. The listing of
the units in CLMT (Units) on the Bursa Malaysia Securities Berhad (Bursa Malaysia) does not guarantee a liquid
market for the Units. The value of the Units and the income derived from them may fall as well as rise. Units are
not obligations of, deposits in, or guaranteed by, the Manager. An investment in the Units is subject to investment
risks, including the possible loss of the principal amount invested. Investors have no right to request that the
Manager redeem or purchase their Units while the Units are listed on the Bursa Malaysia. It is intended that holders
of Units may only deal in their Units through trading on the Bursa Malaysia.

This release is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe
for the Units.
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